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SUBJECT: NOVEMBER 22-23 MEETING OF ECONOMIC POLICY 
COMMITTEE (EPC): SECRETARIAT PAPER ON ENERGY MARKET 
TRENDS 

1 . SECRETARIAT HAS CIRCULATED SUBJECT PAPER FOR DIS- 
CUSSION AT NOVEMBER 22-23 EPC PLENARY. COPIES OF PAPER 
HAND-CARRIED TO ROBERT GELBARD (EUR/RPE) BY A. SAFIR 
(TREASURY) ON MONDAY, NOVEMBER 8. 

2. IN ACCOMPANYING LETTER TO HEADS OF DELEGATIONS, 
SECRETARIAT (FAY) STATES THAT, BECAUSE OF SENSITIVE CON- 
TENTS OF PAPER, A LIMITED NUMBER OF COPIES (FIVE TO EACH 
HEAD OF DEL AND ONE TO EC) IS BEING DISTRIBUTED OUTSIDE 

OF NORMAL EPC CHANNELS. SECRETARIAT ADDS THAT EPC AGENDA 
WILL NOT INCLUDE SPECIFIC REFERENCE TO PAPER. 
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